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Towards Mechanisms to Achieve a Balance between
Empowering Human Rights, Development, and Servicing
Sovereign Debt

Mohammad Daoud Al-Sharif*

Abstract:

This study argues throughout its literature towards giving human
rights and development a central position in light of sovereign
debt crises and their service, without bothering to create new
international legal texts, but rather making this position deeply
rooted in established international human rights standards, by
proving that sovereign debt is an issue of Human rights issues, and
that they are governed by international texts that have been
established for decades, and in order for sovereign debt to be
humanized as an issue, it is necessary to reveal the intersectional
relationship between it and human rights and development and
how it can hinder their implementation and violate their respect,
which is what the study has proven within its folds, which
prompted It seeks to explore the depths of the International
Charter and devise mechanisms that create rapprochement
between the consequences of servicing sovereign debt and the
obligations imposed by the International Bill of Human Rights. To
reach its goal, the study followed the deductive analytical
approach, and reached several results, the most important of
which is that sovereign debt is a human rights issue, and
recommended that all stakeholders (creditors and debtors from
countries and others, and civil society organizations), each in their
position, take into account the special guidelines. Sovereign debt
must be respected, strengthened and disseminated.

Keywords: Human Rights — Sustainable Development —
Sovereign Debt — Debt Restructuring — Privatization — Austerity —
Conditionality.

*Doctoral Researcher at Ain Shams University, Faculty of Law, Department
of Public International Law.
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(S, Cephas Lumina, Sovereign Debt and Human Rights, Making the
Connection, Contribution To A Book, Sovereign Debt And Human Rights,
Edited By Ilias Bantekas, Cephas Lumina, Oxford University Press, P 173.

® "However, we continue to believe that it is incorrect to treat the issue of
foreign debt as a human rights problem to be addressed by this Council
... There are other international fora which are much better equipped to deal
with the questions of foreign debt and debt forgiveness, which are principally
economic and technical in nature", u.s. mission to international organizations
in  geneva, Available on Last accessed on: 15/7/2024
https://geneva.usmission.gov/
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development, article 3-4 and the relationship between the international
monetary fund and the united nations, article 4.
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